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Currency Movements

Last Prev.
Currency Price Close Chg.
USDINR 72.528 72.545 -0.017| -0.02%
DXY Index 91.890 91.860, 0.030] 0.03%
EURUSD 1.1905 1.1915 -0.001] -0.08%
GBPUSD 1.3911 1.3920{ -0.001] -0.06%
USDJPY 109.03 108.88| 0.150| 0.14%

Global Equity Markets

Currency
Nifty 50 14,558 14,721 -163| -1.11%
BSE Sensex 30 49,217, 49,802 -585| -1.17%
Hang Seng 29,022] 29,406 -384] -1.30%
Nikkei 225 29,963| 30,217 -254| -0.84%
Shanghai Composite 3,424 3,463 -39 -1.11%
S&P 500 3,915 3,974 -59 -1.48%
Dow Jones 32,862 33,015 -153| -0.46%
NASDAQ Composite | 13,116 13,525 -409] -3.02%
FTSE 100 6,780 6,763 17| 0.25%
CAC40 6,063 6,055 8 0.13%

Risk-aversion and higher UST yields to weigh on Asian currencies
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Indian rupee expected to open with dip cut in line with other Asian currencies following
overnight strength in greenback and risk aversion after sharp surge in US Treasury bond yields.
The ultra-dovish FOMC meeting left the 10- and 30-year Treasury vyields at fresh Covid-era
highs of 1.75% and 2.5%, respectively.

Indian rupee consolidated for third day in row even after stronger dollar and weaker equities.
Rupee is the only currency in Asia to strengthen amid this month’s rout in risk assets, thanks
to a spree of share-sale offers that are luring foreign investors. Market participants should
closely watch the movement of bond yields and crude oil prices as next month might not have
this many public offering inflows.

Spot USDINR closed at 72.53 with loss of 2 paise on Thursday. The one month forward USDINR
suggesting 20 paise higher opening at local bourses. Technically, we see short covering bounce
in today’s session with higher side resistance at 72.86 and support at 72.48.

Indian bonds pared losses after the central bank’s Operation Twist. 10-year yields rise 1bps to
close at 6.20% after earlier surging to 6.24%. RBI said it will conduct another Twist operation
for 100b rupees on March 25.

Asian stocks looked set to drop after U.S. shares fell from a record, with equity futures
pointing lower in India, Japan, Hong Kong and Australia. The dollar climbed against all its
Group-of-10 peers as an overnight surge in Treasury yields prompted investors to boost long
positions in the greenback. Elsewhere, WTI crude was smoked by 8% to $59 a barrel for its
worst one-day showing since last spring’s foray into negative territory.

Officials from the U.S. and China begin their first meeting since Biden became president.
Beijing is seeking a meeting between Presidents Joe Biden and Xi Jinping if this week's high-
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DAX 14.776| 14.597 0 level talks are productive, but the U.S. has sought to set low expectations f,jfr breakthrough.
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USDINR March Hourly Chart Technical Observations:

! [ » USDINR March futures resisting at 20 EMA
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»»  The pair is having resistance at 72.78 and
72.86, the 20 and 55 EMA on hourly chart.
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Currency Derivative Price Actions

Currency Expiry Open High Close Prev. Close Chg. % Ol Volume % Volume
USDINR | 26-Mar-21 72.4950 72.7175 72.4500 72.5925 72.6700 -0.0775 -0.11%| 2424628 -1.19%| 1881481 23.13%
EURINR | 26-Mar-21 87.1950 87.1950 86.7025 86.7600 86.5500 0.2100 0.24% 91969| -10.33% 110515 -3.86%
GBPINR | 26-Mar-21 101.0500f 101.5725] 101.0500; 101.5050, 101.0500 0.4550 0.45% 132218 -1.14% 239352 -0.91%
JPYINR 26-Mar-21 66.6575 66.7500 66.5500 66.6400 66.6200 0.0200 0.03% 41162 -0.67% 39676 30.89%
EURUSD | 26-Mar-21 1.1959 1.1990 1.1939 1.1954 1.1900 0.0054 0.45% 2396 -3.50% 1350, 251.56%
GBPUSD | 26-Mar-21 1.3949 1.3990 1.3938 1.3981 1.3900 0.0081 0.58% 2288 9.79% 1252 86.31%
USDJPY 26-Mar-21 108.75 109.16 108.75 108.99 109.02 -0.03 -0.03% 388 -14.16% 143| 1687.50%

Technical Levels

Currency
USDINR 26-Mar-21 72.5925 72.5867 72.8542 72.7233 72.4558 72.3192
EURINR 26-Mar-21 86.7600 86.8858 87.3783 87.0692 86.5767 86.3933
GBPINR 26-Mar-21 101.5050 101.3758 101.8983 101.7017 101.1792 100.8533
JPYINR 26-Mar-21 66.6400 66.6467 66.8467 66.7433 66.5433 66.4467
EURUSD 26-Mar-21 1.1954 1.1961 1.2012 1.1983 1.1932 1.1910
GBPUSD 26-Mar-21 1.3981 1.3970 1.4022 1.4001 1.3949 1.3918
USDJPY 26-Mar-21 108.99 108.97 109.38 109.18 108.77 108.56
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USDINR March Month Option Distribution

Option Distributions
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Disclosure:

| Dilip Parmar, MBA, authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject issuer(s) or securities. HSL has no material adverse disciplinary history as on the date of
publication of this report. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report.

Research Analyst or his/her relative or HDFC Securities Ltd. does not have any financial interest in the subject company. Also Research Analyst or his relative or HDFC Securities Ltd. or its Associate may have beneficial ownership of 1% or more in the subject company at the end
of the month immediately preceding the date of publication of the Research Report. Further Research Analyst or his relative or HDFC Securities Ltd. or its associate does not have any material conflict of interest.

Any holding in stock — No

HDFC Securities Limited (HSL) is a SEBI Registered Research Analyst having registration no. INH0O00002475.

Disclaimer:

This report has been prepared by HDFC Securities Ltd and is meant for sole use by the recipient and not for circulation. The information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith from sources believed to
be reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. This document
is for information purposes only. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete and this document is not, and should not be construed as an offer or solicitation of an offer, to buy or sell any securities or other
financial instruments.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication,
reproduction, availability or use would be contrary to law or regulation or what would subject HSL or its affiliates to any registration or licensing requirement within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published in whole or in part,
directly or indirectly, for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. In addition, investors in securities such as ADRs, the values of which are
influenced by foreign currencies effectively assume currency risk.

It should not be considered to be taken as an offer to sell or a solicitation to buy any security. HSL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn
brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any recommendation
and other related information and opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and
bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial instruments dealt in the report, or may make sell or purchase or other deals in these securities from time to time or may deal in other
securities of the companies / organizations described in this report.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from t date of this report for services in respect of managing or co-managing public offerings, corporate finance, investment
banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.

HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have any material conflict of interest at the
time of publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. HSL may have issued other reports that are inconsistent with and reach different conclusion from
the information presented in this report.

Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee of the subject company. We have not received any compensation/benefits from the subject company or third party in
connection with the Research Report.

HDFC securities Limited, | Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp. Crompton Greaves, Kanjurmarg (East), Mumbai 400 042 Phone: (022) 3075 3400 Fax: (022) 2496 5066
Compliance Officer: Binkle R. Oza Email: complianceofficer@hdfcsec.com Phone: (022) 3045 3600

HDFC Securities Limited, SEBI Reg. No.: NSE, BSE, MSEI, MCX: INZ000186937; AMFI Reg. No. ARN: 13549; PFRDA Reg. No. POP: 11092018; IRDA Corporate Agent License No.: CA0062; SEBI Research Analyst Reg. No.: INH000002475; SEBI Investment Adviser Reg. No.:
INA000011538; CIN - U67120MH2000PLC152193

Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully before investing. ;

1-/RETAIL RESEARCH
’


mailto:complianceofficer@hdfcsec.com

